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CobcTtBeHHoe 10

rogoBov 060pOT NO BCEM PbIHKaM BbICTPOPACTYLLUX TEXHONOTNYECKMX
KomnaHuin EBponbl no Bepcun Deloitte JTyuLwnin TeXHONOrNYHbIN Bpokep
Technology Fast 500™ EMEA CpoyYHoro pbiHka 2020 roaa

no sepcun CMNoMTCbBb

$1 I mnpa JInueHsnmn NpodpeccnoHanbHOro yyacTHMUKa PbiHKa LeHHbIX Bymar

KIIMEHTCKUX aKTNBOB
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Kak Mbl 0TObMpaeM KoOMNaHUn

Tekyuias oueHKa — cBbiwe 1 mapg $

Cpok Bbixoga Ha IPO — po 12 mecsLes

JloxoaHoCcTb — OT 50%

AKUWMOHepbl — oTpacneBble ¢oHAbI
N HALWLEBble KOMMNaHUN
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CpaBHeHune caenkun Coursera IPO u Pre-IPO

coursera Pre-1P0 “

100 0005 100 0005
AnnokaLma 100% 8%

1N wecnua 3 vecnua

+135 0005 -1112$

floxopHocTb +135% -1,1%



CpaBHeHune coenku Fix Price IPO n pre-IPO
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[10YEMY CIPOC HA PRE-IPO NNPEBbILLIAET
[IPEAJI0XKEHUE B PA3blI?

Annokauus . CpeaHaa annokauus ANnoKaLvs — NpoLeHT

yOoBJ/1€eTBOPEHUA 3aABKU
no PTE'IPO 100 : no IPO MHBECTOPA Ha MNOKYMKY
\ LLeHHbIX Bymar.

\

[1eHbru ' Annokauus — KOHeYyHaa cyMmMma
NHBecTOpa % = NHBECTUL NN
N/ y L/ B\
/ N 8 10

‘!



CKONBbKO 3TO CTOUT? 1l
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Cnacubo!

Apnpec: 123112 r. MockBa,
[lpecHeHcKasa Hab., O.6, cTp. 2,

OK «MmMmnepua», atax 13
Ten.: 8 (800) 200-32-35

iticapital.ru

AKumoHepHoe obuwectBo «MHBeCTUUMOHHAA KoMnaHusa «An Tu NHBecT» (panee —
KoMnaHusl) He HeceT OTBETCTBEHHOCTW M He AaeT Kakux-nmbo rapaHTuM B CBSI3M
C nepeaayvyen MapKeTUHIOBbIX MaTepManos, KOTOpble MOryT NpeacTtaBnaTb Ans Bac
MHTepec. MaTtepuansl, npegoctasnseMbole KomnaHuen, npegHasHavyeHbl MCKIOYMN-
TeNbHO AN UCNOJSIb30BaHMSA B obpa3oBaTesibHbIX U 03HAKOMUTESIbHbIX LUensaX, He
ABNAOTCSA 0ohepTon, HE SABNAIOTCSA NPEeANOXEHMEM 3aKNOUNTbL caenky. lNpeaocrtas-
naemas KoMmnaHvenm wuHdopMauusa noaneXuT TUaTeNbHOMY aHanmM3dy U OLEHKe
nepea npuHaTMEM Bamu Kakoro-nnbo peweHuMs Ha OCHOBe nepeaaHHou Kom-
naHnen nHdopmaumm. NoaTeepxaas CBoE XenaHne No3HAaKoOMUTbCA C NpeaocTaB-
neHHon BaMm mHdopmaumnen, Bbl TEM CaMbiM BbipaXkaeTe CBOE MOJIHOE cornacue
B TOM, 4TO KOMMaHUsA He HeceT OTBETCTBEHHOCTW 3a NPaBU/IbHOCTb MK OWKN60Y-
HOCTb NO6bIX Bawnx pelweHnin, NPUHSATLIX HAa OCHOBE KaKoOW-nnbo uHdopmauuu,
npeaocTasneHHoM Bam Komnanuen. Hu npu kakux obctostensctBax KomnaHusa He
6ynetr HecTu OTBETCTBEHHOCTM HM nepea Bamu, HM nepen apyron CTOpOHOM 3a
Kakon-nmbo yuwep6, BO3HUKILMA B pe3ynbTaTe MCNONb30BaHua Bamu npepocrtas-
NeHHon uHdopMauumn, 3a Nby ynyweHHy Bbirogy. Bcs OoTBETCTBEHHOCTb 3a

MCNOb30BaHME NMpeaoCcTaBNeHHOM MH(OpMauMM Bo3naraeTcsa Ha Bac, n Bbl uenu-
KOM M MONIHOCTbIO NMPUHMMAETE 3Ty OTBETCTBEHHOCTb. [pyM BO3HUMKHOBEHUM Yy Bac
Kaknx-nnbo BOMpOCOB, CBSI3aHHbIX C NMpeaocTaBfieHHONW BaM mMHdoOpMauunen, peko-
MeHayeM obpaTuTbCca K cneuyuanuctam KomnaHum 3a pasbsicHeHuamu. lNepepna-
BaeMas MHMOpMaumst HOCUT KOHMAEHUMANbHbIA XapaKTep, B CUly 4Yero He noa-
NEXWUT pasrfalleHnio U nepeaayvye HU Bbl Kakon ¢dopme. Bbl npuHMMaeTe Ha cebs
obs3aTenbcTBa obpawartbCca C NpeaocTaBNeHHOM MHQOpMauMen Kak C KOHMUAEH-
LUnanbHOW, 4Tobbl HE AONYCTUTb HECAHKLUMOHNUPOBAHHOIO pa3rnaleHns n nepegaym
AaHHOW MHbOopMaLuu.

JInueHsun: Ha ocyuwecterneHne 6pokepckon N2 045-07514-100000, amnepckou
N2 045-07516-010000, N2 045-08543-000100 geno3uTtapHOn oeaTenbHOCTH (Bblaa-
Hbl LUB P® 17.03.2004 u 14.07.2005). He aBnseTca vHAMBMAYaNbHONM WUHBECTULIM-
OHHOW pekoMeHaaumen. He aBNseTcs peknaMomn LeHHbIX bymar n/unn guHaHCOBbIX
MHCTPYMEHTOB.



